
































from Lottery West, and a total of $171,455 (2020: $100,000) was spent against grant outcomes.
This grant funding supported research for the CarbonCare™ project $107,267 (2020: $70,000).
The research findings of CarbonCare were released in May 2021. Two separate reports, one into
the valuation of co-benefits of planting at Hill View a property within the “Yarra Yarra Biodiversity
corridor” and, the other a stakeholder analysis of views of the carbon market and carbon
planting. Three more complex case studies will also be released in the late Autumn/Winter of
2022.

The funding also supported education programs, and updating and upgrading of the
organisation’s carbon calculator $64,187 (2020: $30,000). The new and improved individual and
household calculator was released in May 2021.

The organisation has a team of 7 (6.3 FTE) (2020: 6, (5.1 FTE). During the year the organisation
also employed 2 interns and 1 casual employee. There were also 13 volunteers (2020: 7)

For 2022, we will continue to implement our 2020-2025 strategic plan which includes increasing
our planting capacity, and encouraging everyone on their carbon positive journey. We will be
increasing our planting scope to include community planting in inner city and urban disinvested
communities, and planting in remote and regional areas to provide climate change mitigation.
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Moore Australia Audit (WA)
s MOORE

Level 15, Exchange Tower,
2 The Esplanade, Perth, Wa 6000

PO Box 5785, 5t Georges Temrace, WA 6831

T +6138 9225 5355
F+618 9225 6181

www.moore-australia.com.au

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF CARBON NEUTRAL CHARITABLE FUND LTD

| declare that, to the best of my knowledge and belief, during the year ended 30 September 2021, there
have been:

a) no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit, and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

GREG GODWIN MOORE AUSTRALIA AUDIT (WA)
PARTNER CHARTERED ACCOUNTANTS

Signed at Perth this 12th day of January 2022

Moore Australia Audit (WA) — ABN 16 874 357 907.
An independent member of Moore Global Network Limited - members in principal cities throughout the world.
Liability limited by a scheme approved under Professional Standards Legislation.
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INDEPENDENT AUDITOR’S REPORT F <618 922586181

TO THE MEMBERS OF CARBON NEUTRAL wew.moore-australia.com.au
CHARITABLE FUND LTD

Opinion

We have audited the financial report of Carbon Neutral Charitable Fund Ltd (the “company”)
which comprises the statement of financial position as at 30 September 2021, the statement of
profit or loss and other comprehensive income, statement of changes in equity and statement
of cash flows for the year then ended, and notes to the financial report, including a summary of
significant accounting policies and directors’ declaration.

In our opinion the accompanying financial report of Carbon Neutral Charitable Fund Ltd is in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act
2012, including:

(i) giving a true and fair view of the Company’s financial position as at 30 September
2021 and of its performance and cash flows for the period ended; and

(ii) complying with Australian Accounting Standards — Reduced Disclosure
Requirements, Division 60 of the Australian Charities and Not-for-profits Commission
Regulation 2013 and Corporations Act 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Company in accordance with
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES
110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities with the
Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Moore Australia Audit (WA) — ABN 16 874 357 907.
An independent member of Moore Global Network Limited - members in principal cities throughout the world.
Liability limited by a scheme approved under Professional Standards Legislation.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CARBON NEUTRAL CHARITABLE FUND LTD (CONTINUED)

Responsibility of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards — Reduced
Disclosure Requirements, the Australian Charities and Not-for-profits Commission Act 2012 and
Corporations Act 2001. The directors’ responsibility also includes establishing and maintaining
internal control relevant to the preparation and fair presentation of the financial report that is
free from material misstatement, whether due to fraud or error, selecting and applying
appropriate accounting policies, and making accounting estimates that are reasonable in the
circumstances.

In preparing the financial report, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’'s Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to include the economic decisions of the users taken on the basis of this financial
report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise
professional judgment and maintain professional scepticism throughout the audit.
We also:

« Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CARBON NEUTRAL CHARITABLE FUND LTD (CONTINUED)

Auditor's Responsibility for the Audit of the Financial Report (continued)

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

+ Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial report,
including the disclosures, and whether the financial report represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of Section 60-45(3)(b) of the ACNC Act, in our opinion

there are no deficiency, failure or shortcoming in respect of the matters referred to in Section
60-30(3)(b),(c) or (d) of the ACNC Act.

GREG GODWIN MOORE AUSTRALIA AUDIT (WA)
PARTNER CHARTERED ACCOUNTANTS

Signed at Perth this 12th day of January 2022
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NOTES TO THE FINANCIAL STATEMENTS
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Basis of Accounting

Date of Issue
The directors issued these accounts on 23rd February 2022. The directors have the
authority to amend the financial reports after that date.

Basis of Preparation

The financial statements are general purpose financial statements - reduced disclosure
requirements, that have been prepared in accordance with the Australian Charities and
Not-for-profits Commission Act 2012. The entity is a not for profit for financial reporting
purposes under Australian Accounting Standards

Australian Accounting Standards set out accounting policies that the Australian
Accounting Standards Board has concluded would result in financial statements
containing relevant and reliable information about transactions, events and conditions.
Material accounting policies adopted in the preparation of the financial statements are
presented below and have been consistently applied unless stated otherwise.

The financial statements, have been prepared on an accrual basis and are based on
historical costs, modified, where applicable, by the measurement at fair value of selected
non-current assets, financial assets and financial liabilities. The amounts presented in
the financial statements have been rounded to the nearest dollar.

The financial statements have been prepared on a “going concern” basis.

2. Summary of Significant Accounting Policies

A. Revenue
Non-reciprocal grant revenue is recognised in the statement of comprehensive
income when the entity obtains control of the grant and it is probable that the
economic benefits gained from the grant will flow to the entity and the amount of
the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible
to receive the contribution, the recognition of the grant as revenue will be
deferred until those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver
economic value directly back to the contributor, this is considered a reciprocal
transaction and the grant revenue is recognised in the statement of financial
position as a liability until the service has been delivered to the contributor,
otherwise the grant is recognised as income on receipt.

Carbon Neutral Charitable Fund Ltd receives non-reciprocal contributions of
















































